
Lindsay Oversight Board Agenda 
Council Chambers at City Hall 

251 E. Honolulu, Lindsay, Ca. 93247 

January 21, 2013 at 9:30am 
 

Notice: if documents are distributed to board members concerning an agenda item within 72 hours of a regular board meeting, at the same 
time the documents will be made available for public inspection at City Hall located at 251 E. Honolulu during regular business hours. If a 
disability-related modification or accommodation is requested, please contact City Manager’s Office at 559-562-7103. 

 

 

 
1. OPEN SESSION 

 
A. CALL TO ORDER:  9:30 am   
B. ROLL CALL:   Board members McQueen, Lara, Calvin, Hemaidan, Ishida, Mercer,  

   Wilkinson 
C. Flag Salute:   
 

2. PUBLIC COMMENT –  
The public is invited to comment on any subject under the jurisdiction of the Board, including 
agenda items, other than noticed public hearings. Comments shall be limited to three (3) 
minutes per person, with thirty (30) minutes overall for the entire comment period, unless 
otherwise indicated by the Chairperson. 
 

3. Approval of Meeting Minutes for August 9, 2012 
 

4. Review of Due Diligence Agreed Upon Procedures Audit: 
Presented by Tamara Laken Finance Director  
 

A. Low/Mod Income Housing Fund (LMIHF) DDR 
B. Other Funds DDR 

 
5. Public Meeting for Public Review of Due Diligence Audits (both) 

 
A. Low/Mod Income Housing Fund (LMIHF) DDR 
B. Other Funds  

  
6. Debt Service Update – Lindsay Successor Agency to the Former Lindsay Redevelopment 

Agency.  
Presented by Tamara Laken Finance Director 
 

7. Adjournment. Next meeting is scheduled for Monday, January 28, 2013 at 9:30am in the 
Council Chambers at City Hall, 251 E. Honolulu, Lindsay. Ca. 93247 

 



   Lindsay Oversight Board    
             

Council Chambers at City Hall 
251 East Honolulu, Lindsay, California 

Thursday, August 9, 2012  
      10:00 a.m. 

 
 
CALL TO ORDER.
Chairman McQUEEN called the meeting noted above to order at 10:00 a.m. in the Council Chambers at City 
Hall, 251 E. Honolulu, Lindsay, California. 

  

 
BOARD PRESENT
 

: WILKINSON, MERCER, ISHIDA, LARA, McQUEEN. 

BOARD ABSENT:
 

 BRINKLEY, HEMAIDAN. 

STAFF PRESENT
 

: Maria Knutson, Tamara Laken and Bill Zigler. 

FLAG SALUTE:
 

 Led by Board member ISHIDA. 

PUBLIC COMMENT:
 

 None. 

 
APPROVAL OF MAY 7, 2012 MINUTES. 

ACTION: 
On Motion by WILKINSON and Second by ISHIDA, Minutes were approved as presented. 
 

Finance Director, Tamara Laken introduced the Recognized Obligation Payment Schedule known as ROPS. She 
explained the request in detail and stated this information is verification to the Department of Finance that the 
Successor Agency has obligations that need to be paid and therefore request that  $761,101.00 plus the interest 
for the August payment be reserved. This is the formal request to the State that we be allowed to receive an 
increment, out of the retirement fund for the City of Lindsay, otherwise there will be a shortfall for that 
payment. 

RESOLUTION 12-08 ADOPTION OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS) FOR 
JANUARY 1, 2013 THROUGH JUNE 30, 2013. 

 
Following brief questions by the Board, Chairman McQueen called for motion on the ROPS resolution.  
 
ACTION: 
Upon Motion by ISHIDA, and Second by LARA, THE LINDSAY OVERSGHT BOARD APPROVED 
RESOLUTION 12-08 ADOPTION OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS) FOR 
JANUARY THROUGH JUNE 30, 2013, BY UNANIMOUS VOTE. 
  

AYES:  ISHIDA, LARA, WILKINSON, MERCER, McQUEEN. 
NOES:  NONE. 
ABSENT: BRINKLEY, HEMAIDAN. 
ABSTAIN: NONE.  

 

Planning & Economic Development Director, Bill Zigler presented this item. Referring to information which was 
provided at the meeting, he reported this is information that directly affects the Successor Agency and the 
Oversight Board. During a recent audit, City Staff noted a recorded grant deed dated Dec. 2, 2005 showing City 
of Lindsay ownership of the library site parcels APN’s 205-263-002, 023 & 024. After talking with the County 
Assessor’s Office, it was determined that the deed had been recorded, but County records had not been 
updated, which should have reflected City ownership, instead of RDA ownership. After further review by the 

UPDATE ON CITY LIBRARY SITE PARCELS. 



County Assessor’s Office, it was agreed that they would update all of the files related to this recorded 
document. This makes 3 fewer parcels that will be reflected in the inventory of the former RDA. The 19-lot 
subdivision has been transferred to the Housing Authority of Tulare County from the former RDA inventory 
leaving us with about 10 lots to deal with. 
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With new requirements posed by AB1484, staff respectfully requested this item be withdrawn. 
SALE OF FORMER RDA PROPERTIES PROVIDING A PUBLIC BENEFT TO THE CITY OF LINDSAY. 

 
No Action was needed or taken. 
 
ADJOURN. Upon motion of LARA, Second of ISHIDA, Chairman McQUEEN, adjourned the meeting of the 
Lindsay Oversight Board at 10:30 a.m.  
 

 
ATTEST:         LINDSAY OVERSIGHT BOARD
 
 
 
________________________________     _______________________________ 
Carmela Wilson, City Clerk       Greg McQueen, Chairperson  



















































































(Report Date 1/08/2013) Lindsay Successor Agency (Former Lindsay Redevelopment Agency)
Debt Service Payment Schedule -  Balances with Accrued Interest - Maturity Dates FY 2012-13 and FY 2013-14

 Bond Payment Schedule
Issue 8/1/12 2/1/13 4/1/13 10/1/12 8/1/13 10/1/13 2/1/14 4/1/14 10/1/14

2005 Tax Allocation Bonds 197,131            100,469           195,469    98,688        
2007 Tax Allocation Bonds 321,175            173,529           323,529    169,779      
2008 Tax Allocation Bonds 141,566            90,703             145,703    89,686        
2009 Tax Allocation Notes 27,000         27,000     27,000        27,000                 1,000,000          

Totals 659,872            364,701           27,000         27,000     664,701    27,000        358,152      27,000                 1,000,000          

FY13 totals 1,078,573    FY14 totals 2,076,853            

RDA-SA DEBT Original INTEREST TO DATE Current Balance Maturity Date
2006 CALCHFA 1,250,000 3 INFILL PROJECTS 290,625 3%/annum 1,540,625 3/31/2014
2007 RDLP 3,690,000 RDLP 618,075 3%/annum 4,308,075 5/7/2013

CITY OF LINDSAY 377,237 Ashland Apts 0 0% 377,237 7/1/2035
Loans pay 5,317,237 908,700 6,225,937

2005 Tax Allocation Bonds USBANK 4,700,000 295,771 8/01 &2/11 4,025,000 8/1/2035
2007 Tax Allocation Bonds USBANK 7,880,000 494,870 8/01 &2/11 7,055,000 8/1/2037
2008 Tax Allocation Bonds USBANK 3,710,000 233,932 8/01 &2/11 3,325,000 8/1/2038
2009 Tax Allocation Notes USBANK 1,000,000 54,000 10/01&4/01 1,000,000 10/1/2014

Bonds Pay 17,290,000 1,078,573 15,405,000

TOTAL RDA DEBT 22,607,237          Balances as of 12-31-2012 21,630,937
(Inclusive of Accrued Interest)



                CITY OF LINDSAY
SUMMARY OF CHANGES FOR DEBT SERVICE  FY 2012-13 MID YEAR UPDATE (JUL-DEC 2012)

7/1/2012 PRINCIPAL PAYMENTS 1/1/2013
DEBT DESCRIPTION BEGINNING BALANCE TO DATE JUL-DEC CURRENT BALANCE

GENERAL FUND

Streets 1,048,443 (13,106) 1,035,337
    TCAG Setlement

Library 545,514 0 545,514
     Library Landscape Loan

Public Safety Department 30,378 (30,378) 0
      Lease/Puchase Fire Truck

Wellness Center 2,096,147 (35,146) 2,061,001
     Wellness Center Loan

Transportation Department 1,436,337 (59,256) 1,377,081
     Tulare Road Loan 

ENTERPRISE FUNDS
WATER FUND
Water Department 2,008,776 (44,589) 1,964,187
     Water Plant Expansion Loan

Water Department 85,967 (8,377) 77,590
     Water Clarifier Loan

WASTEWATER FUND
Wastewater  Department 5,886,772 (132,150) 5,754,622
     Sewer Plant Expansion Loan

Wastewater  Department 430,069 0 430,069
     Sewer Infrastructure Loan

MCDERMONT FIELD HOUSE
McDermont Field House & Rec 1,499,717 (1,499,717) 0
       MidValley Operations Loan

McDermont Field House & Rec 0 0 1,500,000
US Bank Bond Refunding

McDermont Field House & Rec
       Hippo Capital Lease Purchase 41,964 (8,070) 33,894

Employee Compensated Absences 220,719 6,187 226,907

SUBTOTAL CITY DEBT 15,330,803 (1,824,601) 15,006,203
Beginning Balance Current Balance

(324,600)
PRINCIPAL REDUCTION
    JULY - DEC 2012



Continued page 2/2 Debt Service 12-31-2012

                CITY OF LINDSAY
SUMMARY OF CHANGES FOR DEBT SERVICE  FY 2012-13 MID YEAR UPDATE (JUL-DEC 2012)

7/1/2012 PRINCIPAL PAYMENTS 1/1/2013
BEGINNING BALANCE TO DATE JUL-DEC CURRENT BALANCE

DEBT DESCRIPTION

REDEVELOPMENT OBLIGATION RETIREMENT FUND (RORF)
California Housing Finance Agency
     CalHFA Loan No. HELP-080803-06 1,250,000 0 1,250,000

California Housing Finance Agency
     CalHFA Loan No. RDLP-090806-03 3,690,000 0 3,690,000

US BANK Tax Allocation Bond
     2005 Bond Issue 4,120,000 (95,000) 4,025,000

     2007 Bond Issue 7,205,000 (150,000) 7,055,000

     2008 Bond Issue 3,380,000 (55,000) 3,325,000

     2009 Bond Issue 1,000,000 0 1,000,000

Subtotals RORF Fund 20,645,000 (300,000) 20,345,000

(300,000)
PRINCIPAL REDUCTION
    JULY - DEC 2012

RORF
Debt for the former Redevlopment Agency is included here as the City is the Successor Agent responsible
for the debt retirement associated with the former RDA.  Funds for debt service in this fund are requested
from the State of California Department of Finance via a semi-annual ROPS request made against the tax
revenue received in the former Project Area. RORF Property, not classified as "for the public good" shall
be offerred for sale after July 1, 2012 and the proceeds applied to debt retirement if approved by the DOF
in accordance with the provisions of ABx126.  City funds are not obligated toward this debt.

7/1/2012 BEGINNING BALANCE CURRENT BALANCE 1/1/2013
Subtotals Previous Page City 15,330,803 15,006,203
Subtotals RORF Fund 20,645,000 20,345,000

Total Debt Obligations $35,975,803.16 $35,351,202.79

(624,600)
PRINCIPAL REDUCTION
    JULY - DEC 2012
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